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figures do not, In any particular year, exactly
correspond to those given on page 34, which
represent the actual number of rupees paid out in
India during the year. The figures here given
show the number of rupees eventually disbursed
against the bills sold during the year and include
payments made after its close.
As is noted in the Indian Financial Statement
for 1909-10, it is an interesting coincidence that
during the five months (April to August) of the
Government of'India's fight against the fall in
exchange in 1908, when sterling bills on London
were sold for an amount of ^8,058,000, the figures
for Indian foreign sea-borne trade showed a net
decline in exports of Rs. 12-07 cror.es as compared
with the corresponding period in the preceding
year. It must of course be remembered that the
Secretary of State's drawings had come to a stand-
still. During 1950-11 Council drawings amounted
to ^26,783,000, or just over Rs. 40 crores. It
is not yet possible to give complete trade
figures for the year, but some remarks suggested
by a comparison of these with the Secretary
of State's remittances during the first 9 months
will be found in Chapter I, para. 24.. A special
feature of the period was the abnormal divergency
between the amount of Council bills and the
excess of exports over imports.